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RESERVE FUNDING PLAN

CASH FLOW ANALYSIS
Timber Creek Crossing Village Homes
Homeowners' Association, Inc. Individual Reserve Budgets & Cash Flows for the Next 30 Years

Plymouth, Minnesota FY2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

Reserves at Beginning of Year (Note 1) 484875 495232 596,772 713,433 869,915 1,049,158 1,273,437 1,515,134 1,789,914 1,976,549 1,977,453 1,930,560 1,807,549 1,654,375 1,506,897 1,695,354

Total Recommended Reserve Contributions (Note 2) 57,375 91,800 126,200 160,600 195,000 ~ 229,400 237,200 245300 253,600 262,200 271,100 280,300 289,800 299,700 309,900 320,400

Plus Estimated Interest Earned, During Year (Note 3) 8,742 9,740 11,687 14,123 17,118 20,717 24,873 29,480 33,596 35,269 34,858 33,343 30,879 28,198 28,563 30,821
Less Anticipated Expenditures, By Year (55,760) 0 (21,226) (18,241) (32,875) (25,838)  (20,376) 0 (100,561) (296,565) (352,851) (436,654) (473,853) (475376) (150,006) (286,524)
Anticipated Reserves at Year End $495232 596,772 713433 869,915 1,049,158 1,273437 1515134 1789914 1976549 1977453 1,930,560 1,807,549 1,654,375 1,506,897 1.695354 1,760,051

Predicted Reserves based on 2011 funding level of: ~ $57,375 495232 562,000 609,000 659,000 696,000 740,000 791,000 863,000 835000 609,000 322,000  (55000) (476,000) (906,000) (1,016,000) (1,265,000)

(continued) Individual Reserve Budgets & Cash Flows for the Next 30 Years, Continued
2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041
Reserves at Beginning of Year 1,760,051 1,929,484 2,148,191 2,356,706 2,574,377 2,849,970 3,296,394 3,764,273 4,170,393 4,558,448 5,053,956 5,070,478 4,953,304 4,860,448 3,961,409
Total Recommended Reserve Contributions ~ 331,300 342,600 354,200 366,200 378,700 391,600 404,900 418,700 432,900 447,600 462,800 478,500 494,800 511,600 529,000
Plus Estimated Interest Earned, During Year 32,910 36,372 40,182 43,984 48,384 54,824 62,979 70,775 77,859 85,740 90,307 89,409 87,536 78,689 57,949
Less Anticipated Expenditures, By Year (194,777)  (160,265) (185,867) (192,513) (151,491) 0 0  (83,355) (122,704) (37,832) (536,585) (685,083) (675,192) (1,489,328) (2,012,992)
Anticipated Reserves at Year End 1929484 2148191 2,356,706 2,574,377 2849970 3,296,394 3,764,273 4,170,393 4558448 5,053,956 5070478 4953304 4860448 3,961,409 2535366

(NOTE 4)

Explanatory Notes:
1) Year 2011 reserves are as of January 1, 2011; FY 2011 starts January 1 and ends December 31.

2)  Reserve Contributions for 2011 are budgeted; 2012 is the first year of recommended contributions.
3) 1.8% is the estimated annual rate of return on invested reserves.
4)  Accumulated year 2041 ending reserves consider the need to fund for replacement of the remaining vinyl siding, asphalt pavement driveways and irrigation system shortly after 2041, and the age, size, overall condition and complexity of the property.
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Reserve Advisors, Inc.

RESERVE EXPENDITURES

for
Timber Creek Crossing Village Homes
Homeowners' Association, Inc.
Plymouth, Minnesota

1)

Explanatory Notes:
is the estimated future Inflation Rate for estimating Future Replacement Costs.
2) FY 2011 is Fiscal Year beginning January 1 and ending December 31,

3.4%
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Quantities: Estimated Life Analysis, 2011 Cost of Total Future  (See Notes 1 &2)

Line 30-Year  Per 1st Year of Years Unit  Replacement Costsof RUL=0 1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20

ltem  Total  Phase Units Reserve Component Inventory Replacement Useful Remaining Cost,$ perPhase, $ Replacement,$ FY2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031
1,120 = 15,800 3,160. Square Feet. - ‘Balconies and Staircases, Wood, Phased -(Includes Railings) 2026 201025 15 27.00 85,320 753,972 k 140,883 145,673 150,626 155,747 161,043

1125 122,850 17,550 Square Feet Balconies and Staircases, Wood; Stain 2013 3052 095 - 16,673 196,682 17,826 ; 20,376 23,292 : 26,625 : 31,470

1,240 39,100 - 3,910 Linear Feet - - Gutters and Ijownspou(s, Phased 2020 15t0 20 9 10.00 39,100 781,843 52,828 54,624 . 56,481 58,401 60,387 ‘

1.280 4,400 440 Squares Roofs, Asphalt Shingles, Phased 2020 15120 9 410.00 180,400 3,607,278 243737 252024 260,593 269,453 278,614

1.820 6,900 6,900 Square Feet Walls, Masonry, Inspections and Partial Repointing 2022 151020 11 0.80 5,520 7,974 7,974

1920 113280 56,640 Square Feet Walls, Vinyl Siding, Partial Replacement 2040 to 40 29 6.00 339,840 1,822,725

1.942 6 1 Allowance Wood Posts and Balconies, Paint Finishes 2014 4106 3 16,500.00 16,500 173,083 18,241 21,560 25,483 30,120

Property Site Elements

4020 100,060 14,380 Square Yards Asphalt Pavement, Crack Repair, Patch and Partial Seal Coat 2011 3tob 0 2.00 28,760 341957 28,760 32,875 37,580 49,104 56,131
4040 1,425 1,425 Square Yards Asphalt Pavement, Mill and Overlay, Access Drives 2023 151020 12 14.75 21,019 31,394 31,394

4.045 1 425 1,425 Square Yards Asphalt Pavement, Total Replacement, Access Drives 2041 1510 20 30 30.75 43819 119,475
4.047.-14010 - 2,335 Square Yards -Asphalt Pavement, Totel Replacément, D;ivewéys{ Phased : 2022 1510 2‘0k (A 30.75. - 74,801 750,850 Lo 403,719 107,245 110,892 - 114,662 118,661
4080 2560 1,280 Square Yards Asphalt Pavement, Total Replacement, Walking Paths 019 15018 8 2050 26,240 92,628 34087 - e ‘ ‘
“4110 270 135 ‘Linear Feet " Concrete Curbs and Gutters, Partial Replacements 2023 065 12 36.50 4,928 20,795 . ‘7,360 :

4140 4,095 455 Square Feet  Concrete Sidewalks and Stoops, Partial Replacements 2016 {0 65 5 12.00 5,460 89,601 6,454 7,134 7,887 8,719 9,839 10,656
4.420 280 280 Heads Irrigation System, Partial Replacement 2041 350 40 30 150.00 42,000 114,516

4.500 6 1 Allowance Landscape, Partial Replacements 2016 to5 5 16,400.00 16,400 183,931 19,384 22,911 27,080 32,008
4.710‘ 2 1 ‘Allowance - Pond, Dredging and Shorline Plantings, Partial 2011 1030 0 27,000.00 27,000 79,696 - 27,000 52,696
A745 4,040 1,040 Square Feet - Retaining Wall, Masonry ‘ 2038 036 27 40.00 41,600 102,600 ‘

1 Allowance Reserve Study Update with Site Visit 2013 2 2 3,400.00 3,400 3,400 3,400
Anticipated Expenditures, By Year $9,274,690 55,760 0 21226 18241 32875 25838 20,376 0 100,561 296,565 352851 436654 473853 475376 150,006 286,524 194,777 160,265 185867 192,513 151,491
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